CORNISH

CORNISH METALS GRANTS INCENTIVE STOCK OPTIONS

Vancouver, August 19, 2020

Cornish Metals (TSX-V: CUSN) announces that the Board of Directors has approved the issuance
of 5,150,000 incentive stock options (“options”) to Directors and Senior Management. The
options have an exercise price of 10c per share and are valid for a 5 year period (expiring August
18, 2025). The options have a 12 month vesting period, with 20% vesting immediately and 20%
vesting on quarterly basis over the next 12 months.

The Company’s Stock Option Plan allows for the issuance of up to 10% of issued and outstanding
share capital in the form of incentive stock options. As a result of this grant, the company has
11,150,000 options issued, representing 8.3% of the issued and outstanding share capital.

For more information please contact Irene Dorsman on (604) 210-8751 or by e-mail at
irene@cornishmetals.com.
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